ADOPTED - MAY 12, 2015
AGENDA ITEM NO. 20

Introduced by the County Services and Finance Committees of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO INCREASE THE LIABILITY SELF
 INSURANCE RETENTION TO $500,000

RESOLUTION # 15 - 167
WHEREAS, Ingham County has been self-insured with the Michigan Municipal Risk Management Association (MMRMA) for liability claims for the first $150,000 since 1986; and

WHEREAS, this amount has not been updated to reflect inflation and other risk factors; and

WHEREAS, with the assistance of MMRMA, the County’s administration has performed a review and is recommending that this self- insurance amount be increased to $500,000 effective July 1, 2015; and 

WHEREAS, this change is anticipated to save over $200,000 in annual premium costs.

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners authorizes the County’s self-insurance retention amount with MMRMA be increased from $150,000 to $500,000 effective July 1, 2015.
BE IT FURTHER RESOLVED, that the Controller/Administrator is authorized to make any necessary budget adjustments consistent with this resolution.
BE IT FURTHER RESOLVED, the Ingham County Board of Commissioners authorizes the Board Chairperson to sign any contract documents that are consistent with this resolution and approved as to form by the County Attorney.

COUNTY SERVICES:  Yeas:  Celentino, Koenig, Crenshaw, Banas, Bahar-Cook, Hope, Maiville

          Nays:  None     Absent:  None     Approved 5/05/15
FINANCE:  Yeas:  Anthony, Bahar-Cook, Tennis, Tsernoglou, McGrain, Schafer, Case Naeyaert

          Nays:  None     Absent:  None     Approved 5/06/15

